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• This material is provided for information only and is not an offer to sell or the solicitation of an offer to buy 
any financial instrument or asset class

• This material does not and is not intended to take into account the particular financial conditions, investment 
objectives or requirements of individual customers. Before acting on this material, you should consider 
whether it is suitable for your particular circumstances and, as necessary, seek professional advice.

• EQDerivatives, Inc.  is not affiliated with Interactive Brokers LLC, or any other FINRA broker-dealer.

• The information provided in this presentation is believed to be accurate, but the accuracy and completeness of 
the information is not guaranteed.

• Past performance is not indicative of future results.

• Day Trading can be extremely risky and may not be appropriate for individuals with limited resources, 
investment experience or low risk tolerance. Please review the Day Trading Risk Disclosure Statement before 
deciding whether Day Trading is appropriate for you.
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• First half of 2021 
• Looking forward 

Outline



High / Low / Average By Year
Cboe Volatility Index VIX
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High / Low / Average By Year
Cboe S&P 100 Volatility Index VXO 
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High / Low / Average By Year 
VIX Of VIX (VVIX) 
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High / Low / Average By Month 
Cboe VIX
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High / Low / Average By Month 
Cboe 3 Month VIX
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High / Low / Average By Month 
Cboe 6 Month VIX
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High / Low / Average By Month 
VIX Of VIX (VVIX) 
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High / Low / Average By Month
Cboe SKEW Index 
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High / Low / Average By Month 
Russell 2000 Volatility Index 
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RVX / VIX Premium By Year
Russell 2000 Volatility Index 
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High / Low / Average By Month 
Nasdaq-100 Volatility Index 
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6-Month VIX Versus Average / Realized Volatility 
Looking Forward

Year Average 1H End of 1H Realized 2H
2010 26.13 35.69 15.24
2011 22.09 20.97 30.27
2012 24.61 22.87 12.07
2013 17.39 19.79 9.69
2014 16.52 14.74 12.02
2015 18.67 18.95 18.17
2016 21.56 19.79 9.20
2017 15.76 14.86 6.36
2018 18.09 18.09 17.69
2019 17.78 16.96 12.41
2020 30.85 33.13 16.54
2021 26.18 22.29

Data Source: Cboe Global Markets



VOLQ Versus VIX By Month
Looking Forward 

Data Sources: Cboe Global Markets and Nasdaq



Big Trades
• Buyer over 20,000 VIX Nov 14 puts and 20,000 

VIX Dec 13 puts
• Seller of Oct 2 x 1 – buy 2 17 puts / selling 1 20 

put - credit of 0.60  

Longer Dated VIX Trades 



• We hear lots of risk talked about but volatility seems 
to be shrugging it off
• The 6-month VIX finished the first half trending lower 

which is usually a good sign for the equity markets 
• Russell 2000 volatility remains elevated versus VIX
• VOLQ should elevate into the Fall relative to VIX  

Looking Forward 



• VIX / SPX options hours to be expanded by year end
• May see VOLQ options by year end as well
• Expect new VIX related ETP before year end as well

Things To Keep An Eye On



Questions?

Contact Info
rhoads@eqderivatives.com

www.eqderivatives.com
Twitter – @RussellRhoads
YouTube – EQDerivatives

Questions / Contact

mailto:rhoads@eqderivatives.com
http://www.eqderivatives.com/



