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THE FUTURE OF CRYPTOCURRENCY TRADING

tog•gle
/’tägel/

verb

1. COMPUTING
switch from one effect, feature, or state to another by using a toggle.
"the play/pause button toggles between those functions"
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Disclaimer

Note that past performance does not indicate future performance. TOGGLE email briefings, 
newsletters, alerts, insights, and similar publications "Publications" do not reflect any opinions of 
TOGGLE or its affiliates. Publications are meant for informational purposes only, are not intended to 
serve as a recommendation to buy or sell any security in a brokerage account or any platform, and 
are not an offer or sale of a security nor an endorsement or advertisement of the same. While 
TOGGLE seeks to ensure the accuracy of the information it presents, it has no obligation and shall 
not be liable for errors in any data, information, or Publications accessible through TOGGLE 
products or services.All investments involve risk and the past performance of a security or financial 
product does not guarantee future results or returns. TOGGLE is not a broker-dealer nor an 
investment adviser, and makes no representations or warranties, express or implied, and disclaims 
any and all warranties with respect to any information accessible via any TOGGLE Publications or 
TOGGLE data.
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(PROFITABLE) CRYPTO INVESTING IS HARD WORK

Finding promising trade ideas regardless of style – day-trading, swing-trading, 
fundamental – requires a substantial time commitment

• Data on crypto currencies is immensely detailed and widely available (often 
free, too) but dispersed across numerous sites (CryptoWatch, Blockchain, 
CryptoCompare) and still has to be analyzed before it’s useful

• News and data changes daily, often several times intra-day

• Market data is constantly updating (prices, volume, positioning)

So how do you follow all this for not one crypto, but hundreds of different crosses? 
It’s like sipping from an ocean with a straw.
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THE TIME-TESTED WORKHORSE: SPREADSHEET

Source: Toggle, Binance, Bitstamp, Bittrex – Date May 29, 2002
Any trading symbols, entities or investment products displayed are for illustrative purposes only and are not 
intended to portray recommendations. Past performance is not necessarily indicative of future results.
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BUT WHAT DO YOU PUT INTO THE SPREADSHEET?

In comparison to equities, the granularity of market data available to analyze in 
crypto markets is astounding. 

You can monitor everything from individual buys and sells, entry price for 
holdings of each investor (so you know if they are weak or strong hands), how 
long they’ve had each position, and more.

In crypto, all that data is available (and free). But how do you analyze it all? 

Source: Toggle
Any trading symbols, entities or investment products displayed are for illustrative purposes only and are not 
intended to portray recommendations. Past performance is not necessarily indicative of future results.
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EXAMPLES OF SOME NOVEL DATA POINTS

Puell Multiple
The Puell Multiple is a market metric for estimating the level of sell pressure in the market coming 
from miners. It measures – adjusted for daily variation – the amount of reward miners are currently 
receiving to mine.

Hash Rate 
Hash Rate is used to measure the total computational power being used to process transactions 
and mine new coins. Recording any individual transaction in the blockchain ledger requires miners 
to guess an alphanumeric code (called a hash): each hash is random and complex, so it takes 
significant energy to power these computers.

Realized vs current market cap value
The realized cap considers the price at which each coin is last moved (rather than evaluating the 
entire stock TODAY). It will discount long dormant or lost coins. It serves as a great measure of how 
much “unrealized” profit there may be that could potentially come into the market.
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IT’S TIME FOR A NEW INVESTING DASH
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MACHINES CAN MONITOR MORE THAN YOU CAN

Any trading symbols, entities or investment products displayed are for illustrative purposes only and are not intended to portray 
recommendations. Past performance is not necessarily indicative of future results.
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THE CASE FOR SMART ASSISTANTS

Smart assistants are ubiquitous in our daily lives… Why not in investing?

• Machines are really good at monitoring and processing large amounts of 
information

• They can uncover price patterns in assets around events/data changes

• They can test each relationship for robustness … in seconds

• They can deliver curated insights tailored to specific users
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MACHINES CAN EMPOWER TRADERS

Where in the investment process can machines add most value

• Idea generation (“What crypto pairs best reflect my thesis?”)

• Hypothesis testing (“Is my hunch/instinct correct?”)

• Asset due diligence (“What am I missing?”)

• Portfolio risk management (“Do I really want to sell here? Should I get out?”)
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MACHINES ARE … GOOD WITH NUMBERS

Instead of competing with them, machines can empower users by replicating –
fast – the work investors are already doing (or should be)

Source: Toggle
Any trading symbols, entities or investment products displayed are for illustrative purposes only and are not 
intended to portray recommendations. Past performance is not necessarily indicative of future results.
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IDEA GENERATION

Machine-generated ideas can connect your views to specific assets 

Source: Toggle
Any trading symbols, entities or investment products displayed are for illustrative purposes only and are not 
intended to portray recommendations. Past performance is not necessarily indicative of future results.
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THEY HELP YOU UNDERSTAND THE ”WHY”

Source: Toggle
Any trading symbols, entities or investment products displayed are for illustrative purposes only and are not 
intended to portray recommendations. Past performance is not necessarily indicative of future results.
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LOOK BEFORE YOU LEAP (TRADE)

Machines can help you test your instincts against the data: has the sell-off gone 
far enough? Historical data can give you a lot of answers.

Source: Toggle
Any trading symbols, entities or investment products displayed are for illustrative purposes only and are not 
intended to portray recommendations. Past performance is not necessarily indicative of future results.



Questions?

www.toggle.ai

jan@toggle.ai

http://www.toggle.ai/
http://www.toggle.ai/



