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Exchange and Industry Sponsored Webinars are presented by unaffiliated third parties. Interactive Brokers LLC is not responsible for the content of these 

presentations. You should review the contents of each presentation and make your own judgment as to whether the content is appropriate for you. 

Interactive Brokers LLC does not provide recommendations or advice. This presentation is not an advertisement or solicitation for new customers. It is 

intended only as an educational presentation.



Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can 
obtain a copy of the Options Clearing Corporation risk disclosure document titled Characteristics and Risks of 
Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, including spreads, will incur multiple transaction 
costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before 
trading futures, please read the CFTC Risk Disclosure. For a copy visit interactivebrokers.com. 

Trading in digital assets, including cryptocurrencies, is especially risky and is only for individuals with a high-risk 
tolerance and the financial ability to sustain losses. Eligibility to trade in digital asset products may vary based on 
jurisdiction.

TRADING IN BITCOIN FUTURES IS ESPECIALLY RISKY AND IS ONLY FOR CLIENTS WITH A HIGH-RISK TOLERANCE 
AND THE FINANCIAL ABILITY TO SUSTAIN LOSSES. More information about the risk of trading Bitcoin products can be 
found on the IBKR website. If you're new to bitcoin, or futures in general, see Introduction to Bitcoin Futures.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary 
due to time zone differences and bank holidays. When trading across foreign exchange markets, this may necessitate 
borrowing funds to settle foreign exchange trades. The interest rate on borrowed funds must be considered when 
computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC’s Trader Workstation are designed to help you limit your loss 
and/or lock in a profit. Market conditions and other factors may affect execution.  In general, orders guarantee a fill or 
guarantee a price, but not both. In extreme market conditions, an order may either be executed at a different price than 
anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results. 

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray 
recommendations.

•IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to 
constitute tax advice which may be relied upon to avoid penalties under any federal, state, local or other tax statutes 
or regulations, and do not resolve any tax issues in your favor.

•Interactive Brokers LLC is a member of NYSE FINRA SIPC

Disclosure:

https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
https://www.interactivebrokers.com/en/index.php?f=25379
https://www.cmegroup.com/education/courses/introduction-to-bitcoin/what-are-bitcoin-futures.html
http://www.nyse.com/
http://www.finra.org/
http://www.sipc.org/
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Disclosure 
• This material is provided for information only and is not an offer to sell or the 

solicitation of an offer to buy any financial instrument or asset class
• This material does not and is not intended to take into account the particular 

financial conditions, investment objectives or requirements of individual 
customers. Before acting on this material, you should consider whether it is 
suitable for your particular circumstances and, as necessary, seek professional 
advice.
• United Ethos is not affiliated with Interactive Brokers LLC, or any other FINRA 

broker-dealer.
• The information provided in this presentation is believed to be accurate, but the 

accuracy and completeness of the information is not guaranteed.
• Past performance is not indicative of future results.
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Outline 

• Futures
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Futures – Equity 

• Micro E-Mini S&P 500
• Micro E-Mini Russell 2000
• Micro E-Mini Nasdaq-100
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Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.



Futures – Equity 

Contract Information 
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Micro Index Recent Quote IB Tickers Multiplier Notional 
2023 
ADV*

S&P 500 4500 MES $5.00 $22,500.00 1,052,050
Russell 2000 1970 M2K $5.00 $9,850.00 80,730
Nasdaq 100 15400 MNQ $2.00 $30,800.00 1,044,462

Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.

Data Source: Bloomberg



Futures – Equity 

• Micro equity index futures are ideal for speculating on the outlook 
for a certain index
• They also are useful for trading a relative outlook for broad based 

indices 
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Futures – Equity 

June 30, 2023
S&P 500 +15.91%

Russell 2000 +7.24%

Historically this relationship widens and narrows.
Short S&P 500/ Buy Russell 2000
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Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.

Data Source: Bloomberg



Futures – Equity 

June 30, 2023
Sell Short 3 MES @ 4488.00 ($67,320)

Buy 7 M2K @ 1904.00 ($66,640)
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Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.

Data Source: Bloomberg



Futures – Equity 

July 31, 2023
Cover 3 MES @ 4614.00 ($69,210)

Sell 7 M2K @ 2013.00 ($70,455) 

MES = $67,320 – $69,210 = ($1890)
M2K = $70,455 – $66,640 = $3815

Net $3815 - $1890 = $1925
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Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.

Data Source: Bloomberg



Futures – Currency / Crypto 

• Micro Bitcoin Futures
• Micro Ether Futures
• Micro AUD/USD Futures
• Micro GBP/USD Futures 
• Micro CAD/USD Futures
• Micro EUR/USD Futures
• Micro CHF/USD Futures 
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Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.



Futures – Currency / Crypto 
Contract Information 
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Crypto / Currency Recent Quote IB Tickers Multiplier Notional 2023 ADV*
Bitcoin 29300 MBT $0.10 $2,930.00 10397
Ether 1850 MET $0.10 $185.00 9427
Australian Dollar 0.6560 M6A $10,000.00 $6,560.00 13120
British Pound 1.2700 M6B $6,250.00 $7,937.50 3332
Canadian Dollar 0.7500 MCD $10,000.00 $7,500.00 2644
Euro Currency 1.1000 M6E $12,500.00 $13,750.00 30755
Swiss Franc 1.1500 MSF $12,500.00 $14,375.00 749

Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.

Data Source: Bloomberg



Futures – Metals / Energy 

• Micro Gold
• Micro WTI (Oil)
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Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.



Futures – Energy / Metals

Market Recent Quote IB Tickers Multiplier Notional 2023 ADV*
Oil 81.50 MCL $100.00 $8,150.00 93530
Gold 1970 MGC $10.00 $19,700.00 72386
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Contract Information 

Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.

Data Source: Bloomberg



Options – Equity Index 

• S&P 500 (XSP)
• Russell 2000 (MRUT)
• Nasdaq-100 (XND)
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Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.



Options – Equity Index 

Index Recent Quote IB Tickers Multiplier Notional 2023 ADV*
S&P 500 450.00 XSP $100.00 $45,000.00 59153
Russell 2000 197.00 MRUT $100.00 $19,700.00 256
Nasdaq 100 154.00 XND $100.00 $15,400.00 370
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Contract Information 

Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.

Data Source: Bloomberg



Options – Equity Index 

• Registered Investment Advisors will use the small size contracts in 
cases where they are running similar strategies for several clients
• This allows them to break up larger trades for appropriate 

allocations to client accounts.
• One RIA appears to be using XND to collar tech heavy portfolios
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Options – Equity Index 

Friday July 21
XND @ 155.19

Buy XND Jul 28th 153 Put @ 0.90
Sell XND Jul 28th 157 Call @ 1.04

Net Credit = 0.14
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Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.

Data Source: Bloomberg



Options – Equity Index 
Payoff At Expiration
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Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations. Data Source: Bloomberg



Options – Equity Index 

Thursday July 27
XND @ 154.32

Cover XND Jul 28th 157 Call @ 0.08

Friday July 28
XND Jul 28th 153 Put Expired

Net Result = 0.06 Profit 
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Any stock, options or futures symbols displayed are for illustrative purposes only 
and are not intended to portray recommendations.

Data Source: Bloomberg



Questions / Contact

Questions?
Suggestions?

Follow Up
russellrhoads@gmail.com

X - @RussellRhoads
russellrhoads.substack.com
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