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PART 1: TRENDS
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Disclaimer

6/20/23 Options Clearing Corp and Cboe LiveVol, LLC

The information in this presentation is provided for general education and information purposes only. No statement(s) within this presentation 
should be construed as a recommendation to buy or sell a security, options contract, or futures contract, or to provide investment advice. 
Supporting documentation for any claims, comparisons, statistics or other technical data in this presentation is available by contacting Cboe 
Global Markets at Cboe.com/Contact.

Options involve risk and are not suitable for all investors. Prior to buying or selling an option, a person must receive a copy of “Characteristics 
and Risks of Standardized Options.” Copies are available from your broker or from The Options Clearing Corporation at 125 South Franklin 
Street, Suite 1200, Chicago, IL 60606 or at theocc.com.

Futures trading is not suitable for all investors and involves the risk of loss. That risk of loss can be substantial and can exceed the amount of 
money deposited for a futures position. You should, therefore, carefully consider whether futures trading is suitable for you in light of your 
circumstances and financial resources. For additional information regarding futures trading risks, see the Risk Disclosure Statement set forth 
in Appendix A to CFTC Regulation §1.55(c) and the Risk Disclosure Statement for Security Futures Contracts.

Past Performance is not indicative of future results.
SPX®, VIX®, Cboe Volatility Index®, LiveVol ®, Cboe®, Bats®, BZX®, EDGX®, and FLEX® are registered trademarks and RUTSM and 
WeeklysSM are service marks of Cboe Exchange, Inc. All other trademarks and service marks are property of their respective owners.

Cautionary Statements Regarding Forward-Looking Information

http://www.cboe.com/Contact
http://www.theocc.com/
https://cdn.cboe.com/resources/general/Appendix_A_to_CFTC_Regulation_1.55(c).pdf
https://cdn.cboe.com/resources/general/Appendix_A_to_CFTC_Regulation_1.55(c).pdf
https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf
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Market-wide Annual Option Volume
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Market-wide Annual Volume
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Volume - Product Type

Average Daily Option Volume

7/31/23 Options Clearing Corp and Cboe LiveVol, LLC
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Volume - Product Type 

05/31/23 Options Clearing Corp and Cboe LiveVol, LLC

Average Daily Option Volume – Options vs Spot
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Listings

Contract Proliferation

5/1/2020, 4,254 

6/7/23, 6055 Listings
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Listings

5/22/23 Cboe LiveVol, LLC

Listed Options by Underlying Type

1700 new listings since 2020 (+39%)
882 new stocks (+25%)
821 new ETFs (+115%)
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Volume - Index

Average Daily Option Volume
2023 Top Index Products
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Premium - Index

8/01/23  Options Clearing Corp and Cboe LiveVol, LLC

Average Daily Option Premium
2023 Top Index Products
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Trade Size 

7/24/23 Cboe LiveVol, LLC

Average Execution Size

Option ADV
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Volume - Open Interest

07/13/23 Options Clearing Corp and Cboe LiveVol, LLC

Average Daily Total Open Interest
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Volatility

7/31/23 Cboe LiveVol, LLC

Implied vs Realized Volatility
VIX vs SPX

Covid Crash
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Volatility – Supply and Demand

1/16/23 Cboe LiveVol, LLC (inspiration Carmika Partners RMC 2022)

Ali Magnani
Any stock, ETF, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. Past performance is not necessarily indicative of future results.
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Volatility – Supply and Demand

8/14/23 Interactive Brokers Trader Workstation

Ali Magnani
Any stock, ETF, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. Past performance is not necessarily indicative of future results.
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Volatility – SPX Skew

SPX 30d Implied Volatility and Put-Call Skew

6/20/23 Cboe LiveVol, LLC

25ΔPutIV-ATMIV

25ΔCallIV-ATMIV

-15.0%

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

0%

10%

20%

30%

40%

50%

60%

70%

Ja
n

M
ar

M
ay Ju

l
S

ep N
ov Ja
n

M
ar

M
ay Ju

l
S

ep N
ov Ja
n

M
ar

M
ay Ju

l
S

ep N
ov Ja
n

M
ar

M
ay Ju

l
S

ep N
ov Ja
n

M
ar

M
ay Ju

l
S

ep N
ov Ja
n

M
ar

M
ay Ju

l
S

ep N
ov Ja
n

M
ar

M
ay Ju

l
S

ep N
ov Ja
n

M
ar

M
ay

Qtr1Qtr2Qtr3Qtr4Qtr1Qtr2Qtr3Qtr4Qtr1Qtr2Qtr3Qtr4Qtr1Qtr2Qtr3Qtr4Qtr1Qtr2Qtr3Qtr4Qtr1Qtr2Qtr3Qtr4Qtr1Qtr2Qtr3Qtr4Qtr1Qtr2

2016 2017 2018 2019 2020 2021 2022 2023

Im
pl

ie
d 

Vo
la

til
ity

 v
s 

AT
M

IV

IV

30dATMIV 30d25ΔPutIV 30d25ΔCallIV

25ΔPutIV-ATMIV 25ΔCallIV-ATMIV

Ali Magnani
Any stock, ETF, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. Past performance is not necessarily indicative of future results.
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Concentration

12/31/22 Cboe LiveVol, LLC

2022 Product Volume Concentration
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Ali Magnani
Any stock, ETF, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. Past performance is not necessarily indicative of future results.
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Liquidity - Concentration

12/31/22 Cboe LiveVol, LLC

Product Premium Concentration
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Volume – Execution Size

07/31/23 Cboe LiveVol, LLC

Average Daily Option Volume by Size
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Volume - 0 DTE Options Flow

7/31/23 Cboe LiveVol, LLC
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Volume - 0 DTE Options Flow

7/31/23 Cboe LiveVol, LLC
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SPX 0 DTE – Hourly Trends

7/31/23  Cboe LiveVol, LLC
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Pricing - 0 DTE Options

8/3/23  Cboe LiveVol, LLC
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PART 2: TRADES
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Example - Directional Outright

7/31/23 Cboe LiveVol, LLC
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Example - Directional Outright

7/31/23 Cboe LiveVol, LLC
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Directional Spreads

7/31/23 Cboe LiveVol, LLC and Interactive Brokers 
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NonDirectional Spreads

7/31/23 Cboe LiveVol, LLC
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Paying Attention to Order Flow

7/31/23 Cboe LiveVol, LLC
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