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presentations. You should review the contents of each presentation and make your own judgment as to whether the content is appropriate for you.
Interactive Brokers LLC does not provide recommendations or advice. This presentation is not an advertisement or solicitation for new customers. It is
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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of
options, you can obtain a copy of the Options Clearing Corporation risk disclosure document titled
Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies,
including spreads, will incur multiple transaction costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial
investment. Before trading futures, please read the CETC Risk Disclosure. For a copy visit
interactivebrokers.com.

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or
solicitation. All investors should review and consider associated investment risks, charges and expenses
of the investment company or fund prior to investing. Before acting on this material, you should consider
whether it is suitable for your particular circumstances and as necessary, seek professional advice.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange
trades can vary due to time zone differences and bank holidays. When trading across foreign exchange
markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC's Trader Workstation are designed to help you
limit your loss and/or lock in a profit. Market conditions and other factors may affect execution. In
general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order
may either be executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of
future results.

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to
portray recommendations.

*IRS Circular 230 Notice: These statements are provided for information purposes only, are not
intended to constitute tax advice which may be relied upon to avoid penalties under any federal,
state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC



https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
http://www.nyse.com/
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Disclaimer

This communication is for investor use only and informational purposes only. While the information contained in this document is believed to be reliable, no guarantee is given that it is accurate or complete. The information
contained herein is not, and should not be construed as, investment and/or tax advice to any individual. Particular investments and/or trading strategies should be evaluated relative to each individuals circumstances.
Individuals should seek the advice of professionals, as appropriate, regarding any particular investment. Any statement that necessarily depends on future events may be a forward-looking statement. Forward-looking
statements are not guarantees of performance. They involve risks, uncertainties and assumptions. Although such statements are based on assumptions that are believed to be reasonable, there can be no assurance that
actual results will not differ materially from expectations. Investors are cautioned not to rely unduly on any forward-looking statements. In connection with any forward- looking statements, investors should carefully consider
the areas of risk described in the most recent simplified prospectus.

Distributions are not guaranteed and may fluctuate. Distribution rates may change without notice (up or down) depending on market conditions. The payment of distributions should not be confused with an investment
fund’s performance, rate of return or yield. If distributions paid by an investment fund are greater than the performance of the fund, your original investment will shrink. Distributions paid as a result of capital gains realized
by an investment fund, and income and dividends earned by an investment fund, are taxable in your hands in the year they are paid. Your adjusted cost base will be reduced by the amount of any returns of capital. If your
adjusted cost base goes below zero, you will have to pay capital gains tax on the amount below zero. Please refer to the distribution policy for BMO ETF set out in the prospectus.

Cash distributions, if any, on units of a BMO ETF (other than accumulating units or units subject to a distribution reinvestment plan) are expected to be paid primarily out of dividends or distributions, and other income or
gains, received by the BMO ETF less the expenses of the BMO ETF, but may also consist of non-taxable amounts including returns of capital, which may be paid in the manager’s sole discretion. To the extent that the expenses
of a BMO ETF exceed the income generated by such BMO ETF in any given month, quarter or year, as the case may be, it is not expected that a monthly, quarterly, or annual distribution  will be paid. Distributions, if any, in
respect of the accumulating units of BMO Short Corporate Bond Index ETF, BMO Short Federal Bond Index ETF, BMO Short Provincial Bond Index ETF, BMO Ultra Short-Term Bond  ETF and BMO Ultra Short-Term US Bond
ETF will be automatically reinvested in additional accumulating units of the applicable BMO ETF. Following each distribution, the number of accumulating units of the  applicable BMO ETF will be immediately consolidated so
that the number of outstanding accumulating units of the applicable BMO ETF will be the same as the number of outstanding accumulating units before the distribution. Non-resident unitholders may have the number of
securities reduced due to withholding tax. Certain BMO ETFs have adopted a distribution reinvestment plan, which provides that a unitholder may elect to automatically reinvest all cash distributions paid on units held by that
unitholder in additional units of the applicable BMO ETF in accordance with the terms of the distribution reinvestment plan. For further information, see Distribution Policy in the BMO ETFs’ prospectus.

Commissions, management fees and expenses (if applicable) may be associated with investments in mutual funds and exchange traded funds (ETFs). Trailing commissions may be associated with investments in mutual funds.
Please read the fund facts, ETF Facts or prospectus of the relevant mutual fund or ETF before investing. Mutual funds and ETFs are not guaranteed, their values change frequently and past performance may not be repeated.

For a summary of the risks of an investment in BMO Mutual Funds or BMO ETFs, please see the specific risks set out in the prospectus of the relevant mutual fund or ETF. BMO ETFs trade like stocks, fluctuate in market
value and may trade at a discount to their net asset value, which may increase the risk of loss. Distributions are not guaranteed and are subject to change and/or elimination.

The Dow Jones Industrial Average Index CAD Hedged is a product of Dow Jones Opco, LLC (“Dow Jones Opco”), a subsidiary of S&P Dow Jones Indices LLC and has been licensed for use. “Dow Jones®” and Industrial Average
Index CAD Hedged are service marks of Dow Jones Trademark Holdings, LLC (“Dow Jones”), and has been licensed to Dow Jones Opco and sublicensed by BMO Asset Management Inc. in connection with [insert name of ETF
or ticker symbol]. [insert name ETF] is not sponsored, endorsed, sold, or promoted by Dow Jones Opco, Dow Jones, and their respective affiliates, make no representation regarding the advisability of trading or investing in
such a product(s).

BMO Mutual Funds are offered by BMO Investments Inc., a financial services firm and separate entity from Bank of Montreal. BMO ETFs are managed and administered by BMO Asset Management Inc., an
investment fund manager and portfolio manager and separate legal entity from Bank of Montreal.

BMO Global Asset Management is a brand name under which BMO Asset Management Inc. and BMO Investments Inc. operate.

®/™Registered trademarks/trademark of Bank of Montreal, used under licence.
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Canadian ETF Landscape

www.cetfa.ca

AUM by ETF Provider

# of Current Previous
ETF Provider ETFs Month Month Change Dec 2022
BlackRock Canada 146 $ 99635 $ 96,221 35% $ 92,637
BMO Asset Management 144 94,230 92,164 2.2% 87,729
Vanguard Canada 37 56,055 54,205 3.4% 49,889
Horizons ETFs 107 26,300 25,676 2.4% 22,892
Cl Investments 86 19,045 18,553 2.7% 15,966
Mackenzie 46 12,872 12,835 0.3% 12,395
TD Asset Management 41 10,022 9,825 2.0% 7,789
National Bank 15 9,673 9,157 4.5% 6,394
Purpose Investments 49 8,087 7,667 5.5% 6,867
Invesco ETFs 33 5,336 5,203 2.6% 4,643
RBC Global Asset Management 49 4,662 4470 4.3% 3,974
Fidelity 40 4,168 3,904 6.8% 3,265
Scotia Global Asset Management 26 3,664 3,606 1.6% 3,490
Harvest Portfolios 21 3,432 3,286 4.4% 2,858
Evolve Funds 25 3,002 2,865 4.8% 2,184

BMO 9 Global Asset Management Any stock, ETF, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.



ETF Checklist

|dentifying the
right methodology

Understanding the

Tax & Liquidity ETF’s total cost

Understanding
ESG Engagement &
Proxy Voting

|dentifying the
right provider
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The ETF Provider

N

BMO 0 Exchange Traded Funds

A\ HORIZONS -
WV ETFs () namronETES

Purpose O

INVESTMENTS
Evolve ETFs

v Tenure of firm & team
v Assets under management (AUM)

All logos and trademarks of other companies are the property v Level Of trading SuU ppor't and education

of those respective companies.
v Breadth of product shelf

BMO 9 Global Asset Management Any stock, ETF, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.



Analyzing the ETF

v" Does the ETF objectives and strategy match your investment
objectives?

Risk Rating

Current yield/distribution schedule

Tax considerations

Active or passive

Understand exposures (sectors, geographies, factors)

>SRN N N NN

Review the underlying index
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The All In Cost of Ownership

For illustrative purposes only

Accumulation Phase: Paying Less Fees Adds Up De-accumulation Phase: Savings Last Longer with Lower Fees
$700,000 $700,000
$511,168
b a $600,000
=cee:] Meet your goal ' ’ Savings last over
$500,000 2.5 years P > $500,000 10 years
sooner longer
g $400,000 = ss00000 M EEEERELT . .
=3
$300,000 A $300,000
$200,000 $200,000
$100,000 $100,000
SO SO 1
1 3 5 7 9 My 13 150 17 9. 2, 23 25 .27 29 N 31 33 35 37 39 41 43 45 47 49 51 53 55 57 59 61 63
YEAR siiancic YEAR
Portfolio A m Portfolio B m S100, Portfolio Am Portfolio B m
$8 271 $28,938 $75,954
in additional savings in additional savings in additional savings
after 10 years after 20 years after 30 years

For illustrative purposes only

Assumptions for charts above:
- Two hypothetical portfolios with an initial investment of $100,000 each
- Annual rate of return is 6% with no distributions
- Assumes withdrawal of $40,000 per year beginning year 31
- Goal of reaching $500,000 in 30 years
- Portfolio A pays 0.5% less in fees each year

Management Fees, MERs an TERs- what is the difference?

BMO 9 Global Asset Management Source: BMO GAM, August 2023



ESG Engagement and Active Ownership

Engagement this quarter
Engagement | Companies Engaged | Milestones achieved | Countries covered
21 | 144 | 29 | 23

e

Engagements by theme Milestones achieved by issue

m Climate Change 104 ‘ m (limate Change 14

® Environmental Standards 82 ® Environmental Standards 4

® Business Conduct 24 ® Business Conduct 1

» Human Rights 54 » Human Rights 1

Labour Standards 98 " Labour Standards 4

.’ m Public Health 3 ~ m Public Health 2
m Corporate Governance 99 m Corporate Governance 3

Source: BMO GAM, 2022 Responsible Investment Report. March 2022.

Is the ETF Provider actively engaging with companies on your behalf?
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Prospectus & ETF Facts

BMO e Exchange Traded Funds ETF FACTS
This document contains k d about BMO Canad dend ETF. You can find detals about this exchange traded fund (ETF) in its prospectus.
Ask your representative for a copy, mmaa womMawtuamMmm 1-800-361-1392, or visit www.bmo.comvetflegal.
Before you invest, consider how the ETF with your other your tolerance for risk.
ETF Facts
Quick facts
Date ETF started: October 21,2011 Fund manager: BMO Asset Management Inc.
- Total value on November 30, 2021: $757.3 Million  Portfolio manager: BMO Asset Management Inc.
ETF Senes FaCtS Management expense ratio (MER): 0.39% Distributions: Monthly (any net income andlor retum of capital) and in
December (any net realized capital gains)
. . Trading information (12 months ending November 30, 2021)
Passive Foreign Investment Company (PFIC) Ticker symbol: Average daty vokume: %9929 units
Exchange: Toronto Stock Exchange  Number of days traded: 251 out of 251 trading days
Currency: Canadian dollars
Pricing information (12 months ending November 30, 2021)

Market price: $16.25- 52005 Average bid-ask spread: 0.06%

Y, | Prospectus - January 17,2022 (3.4 MB - PDF) Nt s value (UAV st624-sa004

[
What does the ETF invest in?
The ETF seeks to provide expasure to the perf of a yield rtiolo of Canadian dvidend cks. The selected companies vl have the potential for
long-term capital appredation.

The charts below give you a snapshot of the ETFs investments on November 30, 2021. The ETF's investments will change.
Top 10 investments (November 30, 2021) Investment mix (November 30, 2021)

;' ;{Em Bark, The :E Portfolio Allocation
o Do W 392% Finandals
3. Bank of Nova Scotia, The s0% Al — i
; ;'MUWBU::‘GW :2 ld‘ W 128% Utilities
6. TELUS Corparation 44% W 12.0% Communication Services
H H = 7. Canadian National Raibway Company 3% B 9.0% Industrials
at information can be found in a prospectus L G i
L] 9. Corporation 40% W 42% Consumer Staples
10 Bank of Montred 3% 2.0% Consumer Discretionary
'} of top 10 456% 0.1% CashReceivables/Payables

Investment Objectives DA ——

How risky is it? Risk rating

.
0 Asset Management Inc. b the volatiley of TF
Strate IeS The value of the ETF can 0o down as well as up. You could lose money. - e s e K of s 7 = el
Generally, the rating is based on how much the ETF's retums have changed from
One way to gauge risk & to lock at how mudh an ETF's retums change over time. year to year. It doesn't tedl you how volatile the ETF wil be in the future. The
This is called "volatiity”. rating can change over tme. An ETF with a low risk rating can stll lose money.
. . In general, ETFs with higher volaglity will have retums that change mare over —

Index Description e towt Wedmo

meedhdmm,msmlmmhmymn!mMrm Low Medi Medium High High
it change less over tme. They typically have lower retums and may have a um gl

lower chance of losing maney.

. . For mere information aboust the risk rating and risks that can affect the
I {ISk I aatlng ETF's retums, see the "Risk Factors” section of the ETF's prospectus.
No guarantees

ETFs do not have any guarantees. You may not get back the amount of maney
you inwvest.

AN NN N

Fees

BMO 9 Global Asset Management Any stock, ETF, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.



Resources for you

EDUCATION &
RESOURCE ‘
CENTRE

LEARN MORE > ‘

BMO ETF
ROADMAP

DOWNLOAD PDF ‘“ iy 1 N

707

Comparison Screener Proposal Generator
Select and evaluate multiple BMO ETFs and Quickly find ETFs that meet your needs using a Create customized portfolios using BMO ETFs
BMO mutual funds, plus other Canadian ETFs comprehensive search of all Canadian listed
and mutual funds, based on performance, fees, ETFs.
risk, and more to find the right solution for your
portfolio.

COMPARE FUNDS GET STARTED GET STARTED

BMO 9 Global Asset Management



ETF Market Insights YouTube Channel

SUBSCRIBE

IN YOUR INBOX

SIGN UP TODAY AND et bl i o e A el
STAY CONNECTED TO
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