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Disclaimer
• This material is provided for information only and is not an offer to sell or the solicitation of an 

offer to buy any financial instrument or asset class
• This material does not and is not intended to take into account the particular financial conditions, 

investment objectives or requirements of individual customers. Before acting on this material, 
you should consider whether it is suitable for your particular circumstances and, as necessary, 
seek professional advice.

• ListDer Research is not affiliated with Interactive Brokers LLC, or any other FINRA broker-dealer.
• The information provided in this presentation is believed to be accurate, but the accuracy and 

completeness of the information is not guaranteed.
• Any stock, options or futures symbols displayed are for illustrative purposes only and are not 

intended to portray recommendations.
• Past performance is not indicative of future results.
• Day Trading can be extremely risky and may not be appropriate for individuals with limited 

resources, investment experience or low risk tolerance. Please review the Day Trading Risk 
Disclosure Statement before deciding whether Day Trading is appropriate for you.
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• 2023 Price Action
• Combining Expirations 
• Contact / Questions 

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 



EURO STOXX 50 Daily Options

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 



SX5E 1-Day Short PL
Sep-Dec 1-Day Short ATM Straddle P/L By Month

Month Max Min Avg Total
Sep +34.94 (30.03) +7.55 +158.56 
Oct +38.06 (53.73) +8.89 +195.58 
Nov +32.20 (44.74) +0.69 +15.22 
Dec +23.22 (22.56) +6.70 +127.26 
Sep – Dec +38.06 (53.73) +5.91 +469.62

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 1-Day Long PL
Sep-Dec 1-Day Long ATM Straddle P/L By Month

Month Max Min Avg Total
Sep +26.03 (38.94) (11.55) (242.56)
Oct +49.73 (42.06) (12.89) (283.58)
Nov +40.74 (36.20) (4.69) (103.23)
Dec +18.56 (27.22) (10.70) (203.26)
Sep – Dec +49.73 (42.06) (9.91) (832.62)

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 1-Day Option Pricing 
1-Day ATM Straddle Pricing By Month

Month
Maximum 
Straddle

Minimum 
Straddle

Avg 
Straddle

Avg 
Change

Sep 0.97% 0.62% 0.79% 0.55%
Oct 1.27% 0.67% 0.95% 0.69%
Nov 0.93% 0.43% 0.63% 0.56%
Dec 0.76% 0.42% 0.54% 0.35%

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 2-Day Short PL
Sep-Dec 2-Day Short ATM Straddle P/L By Month

Month Max Min Avg Total
Sep +38.19 (35.19) +5.83 +116.57 
Oct +47.19 (36.93) +9.30 +204.61 
Nov +38.27 (60.62) (1.10) (24.09)
Dec +33.22 (40.76) +8.78 +166.83 
Sep – Dec +47.19 (60.62) +5.59 +463.91

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 2-Day Long PL
Sep-Dec 2-Day Long ATM Straddle P/L By Month

Month Max Min Avg Total
Sep +31.19 (42.19) (9.83) (196.57)
Oct +32.93 (51.19) (13.30) (292.61)
Nov +56.62 (42.27) (2.90) (63.91)
Dec +36.76 (37.22) (12.78) (242.83)
Sep – Dec +56.63 (51.19) (9.59) (795.91)

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 2-Day Option Pricing 
2-Day ATM Straddle Pricing By Month

Month
Maximum 
Straddle

Minimum 
Straddle

Avg 
Straddle

Avg 
Change

Sep 1.34% 0.89% 1.09% 0.88%
Oct 1.62% 1.03% 1.31% 1.04%
Nov 1.29% 0.59% 0.89% 0.88%
Dec 0.94% 0.61% 0.76% 0.52%

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 3-Day Short PL
Sep-Dec 3-Day Short ATM Straddle P/L By Month

Month Max Min Avg Total
Sep +56.56 (56.51) +13.54 +257.24 
Oct +57.85 (64.82) +11.73 +258.09 
Nov +48.64 (76.87) (3.19) (70.12)
Dec +46.66 (35.15) +8.33 +158.36 
Sep – Dec +57.85 (76.87) +7.36 +603.56

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 3-Day Long PL
Sep-Dec 3-Day Long ATM Straddle P/L By Month

Month Max Min Avg Total
Sep +52.51 (60.56) (17.54) (333.24)
Oct +60.82 (61.85) (15.73) (346.09)
Nov +72.87 (52.64) (0.81) (17.88)
Dec +31.15 (50.66) (12.33) (234.36)
Sep – Dec +72.87 (61.85) (11.36) (931.56)

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 3-Day Option Pricing 
3-Day ATM Straddle Pricing By Month

Month
Maximum 
Straddle

Minimum 
Straddle

Avg 
Straddle

Avg 
Change

Sep 1.65% 1.12% 1.31% 0.94%
Oct 1.93% 1.25% 1.58% 1.24%
Nov 1.66% 0.76% 1.12% 1.16%
Dec 1.09% 0.78% 0.91% 0.69%

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 4-Day Short PL
Sep-Dec 4-Day Short ATM Straddle P/L By Month

Month Max Min Avg Total
Sep +60.34 (87.57) +17.13 +308.36 
Oct +65.87 (53.70) +21.54 +473.79 
Nov +59.51 (79.37) (6.19) (136.23)
Dec +47.77 (62.81) +4.13 +78.56 
Sep – Dec +65.87 (87.57) +8.94 +733.41

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 4-Day Long PL
Sep-Dec 4-Day Long ATM Straddle P/L By Month

Month Max Min Avg Total
Sep +83.57 (64.34) (21.13) (380.36)
Oct +49.70 (69.87) (25.54) (561.79)
Nov +75.37 (63.51) +2.19 +48.23 
Dec +58.81 (51.77) (8.13) (154.57)
Sep – Dec +83.57 (69.87) (12.94) (1048.47)

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 4-Day Option Pricing 
4-Day ATM Straddle Pricing By Month

Month
Maximum 
Straddle

Minimum 
Straddle

Avg 
Straddle

Avg 
Change

Sep 1.73% 1.31% 1.47% 1.01%
Oct 2.22% 1.45% 1.80% 1.24%
Nov 1.92% 0.87% 1.33% 1.43%
Dec 1.23% 0.79% 1.05% 0.93%

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 4-Day Option Pricing 
4-Day ATM Straddle Pricing By Month

Month Max Min Avg
Sep 1.73% 1.31% 1.47%
Oct 2.22% 1.45% 1.80%
Nov 1.92% 0.87% 1.33%
Dec 1.23% 0.79% 1.05%

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



SX5E 4-Day Price Action 
4-Day Price Ranges By Month

Month Max Min Avg
Sep 3.43% 0.06% 1.01%
Oct 3.02% 0.16% 1.24%
Nov 3.87% 0.09% 1.43%
Dec 2.45% 0.01% 0.93%

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Past performance is not indicative of future results. 



Long Monthly ATM Straddles
Long Monthly ATM Straddle Statistics By Month

Month
Trade 

Date Close
Straddle 

Strike
Trade 

Premium
Settlement 

Close
Settlement 
Premium P/L

Sep 4297.11 4300 135.85 4174.66 125.34 (12.51)
Oct 4174.66 4175 149.45 4061.21 113.79 (37.66)
Nov 4061.21 4050 158.90 4382.47 332.47 +171.57
Dec 4382.47 4375 104.70 4521.44 146.44 +39.74

Total +161.14

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



Long 1-Month + Short 1 – 4 Days
Long 1-Mo ATM Straddle + Short 1-4 Daily Index Option Straddles

Month 
Long 1-Mo 
Straddle

Plus 
Short 1-Day 

Straddle

Plus 
Short 2-Day 

Straddle

Plus 
Short 3-Day 

Straddle

Plus 
Short 4-Day 

Straddle
Sep (12.51) +146.05 +104.06 +244.73 +295.85 
Oct (37.66) +157.92 +166.95 +220.43 +436.13 
Nov +171.57 +186.79 +147.48 +101.45 +35.34 
Dec +39.74 +167.00 +206.57 +198.10 +118.30 
Sep – Dec +161.14 +657.76 +625.06 +764.71 +885.62 

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



Long 1-Month + Short 1 – 4 Days
Long Matched Number Of 1-Mo ATM Straddles 

+ Short 1-4 Daily Index Option Straddles

Month 
Long 1-Mo 
Straddle

1 Plus
Short 1-Day 

Straddle

2 Plus
Short 2-Day 

Straddle

3 Plus 3x
Short 3-Day 

Straddle

4 Plus 
Short 4-Day 

Straddle
Sep (12.51) +146.05 +91.55 +219.71 +258.32 
Oct (37.66) +157.92 +129.29 +145.11 +323.15 
Nov +171.57 +186.79 +319.05 +444.59 +550.05 
Dec +39.74 +167.00 +246.31 +277.58 +237.52 
Sep – Dec +161.14 +657.76 +786.20 +1086.99 +1369.04 

Data Source: Bloomberg 
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



1-Day ATM Straddle P/L
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



Long 1 Mo + Short 1 Day ATM Straddle
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or 
inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. 
Multiple leg strategies, including straddles, will incur multiple transaction costs. Past performance is not indicative of future results. 



Questions / Contact
Questions?

(Any market related topic is fine)

Contact
Russell@listder.com

Twitter - @RussellRhoads
Blogs – russellrhoads.substack.com

mailto:Russell@listder.com
http://www.russellrhoads.substack.com/

