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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing Corporation risk
disclosure document titled Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, including spreads, will incur multiple transaction
costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the
CFTC Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank holidays. When
trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed funds must be considered when
computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and other factors may
affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be executed at a different price than
anticipated or may not be filled in the marketplace.

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or solicitation. All investors should review and consider associated investment risks,
charges and expenses of the investment company or fund prior to investing. Before acting on this material, you should consider whether it is suitable for your particular
circumstances and, as necessary, seek professional advice.

Complex or Leveraged Exchange-Traded Products are complicated instruments that should only be used by sophisticated investors who fully understand the terms, investment
strategy, and risks associated with the products. Learn more about the risks here.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to avoid penalties under
any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

Interactive Brokers Central Europe Zrt. is licensed and regulated by the Central Bank of Hungary (Magyar Nemzeti Bank) under no. H-EN-III-623/2020

As with all investments, your capital is at risk



https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf
https://gdcdyn.interactivebrokers.com/Universal/servlet/Registration_v2.formSampleView?formdb=4155
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LSE ETP Overview — Strong Listing and Trading Activities

Turnover has grown to 16% of total LSE order book turnover. 2100+ ETP listings have AUM greater than $1trillion

There are now 1,724 ETFs

2 1 69 (available as 2,570 lines through

) multi-currency offerings) and 445
ETCs/ETNs (available as 852 lines)

on our London market.

196 ETP listings 2023

168 new ETFs and 28 new ETCs/ETNs
were listed in 2023. 86 new ETFs listed
with an ESG methodology.

£1 34 . 2 b n London Stock Exchange was voted 48 Iss U e rs

ETP listings

Total ETP orderbook value traded in 2023 “Exchange of the Year” at the There are 48 ETP issuers on our market.
ADVT: £535m, 16% lower YoY ETF Stream Awards 2023.
Registered 61 cy i 67‘7 : i
1 M gk t Mak o USD Trading o Equity Trading
arke aKers 34% GBP trading 25% Fixed Income trading
Provide continuous pricing and high-quality 5% EUR trading 8% Commodity Trading
pool of liquidity on our orderbook. (orderbook turnover breakdown by (orderbook turnover breakdown by
trading currency) underlying asset class)
LONDON
STOCK Past performance is not indicative of future results.

EXCHANGE

Source: London Stock Exchange, December 2023
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ETP Trading

Growing ETP orderbook turnover

ETP Turnover as a % of Total London Stock Exchange Orderbook Turnover
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ETP new listings on London Stock Exchange since 2004
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Any stock, options or futures symbols displayed are for illustrative purposes

E S G ET F M a rket only and are not intended to portray recommendations, or an invitation or

inducement to trade a particular financial instrument or to engage in an
January — December 2023

investment activity. Past performance is not indicative of future results.

Current ESG ETF Issuers
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ESG ETF AUM data as of 30 November 2022
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London Stock Exchange Trading Innovation — ETPs

RFQ 2’0 £3.8bn

Transform the way you trade, integrate the next Total Value Traded
generation of automated RFQ with order book sweep. 311K trades

86°A) Fill Rate

8%

Of all RFQs executed
against Hidden Limit
Orders

Order-book sweep CCP clearing Auto complete RFQ

<. LONDON
Wisa) Y STOCK

DY EXCHANGE

Source: ETP database, October 2023
All data is since the launch of RFQ 2.0

£14.3m

A new daily record via
RFQ 2.0 order type

1.2bps

Average RFQ price
improvement vs BBO

27.9bps

Average Spread

1,867

Instruments traded
using RFQ 2.0

53%

of RFQs price
improvement vs BBO




Legal Disclaimer

This document has been compiled by London Stock Exchange plc (the “Exchange”). The Exchange has attempted to ensure that the information in this document is accurate, however
the information is provided “AS IS” and on an “AS AVAILABLE” basis and may not be accurate or up to date.

The Exchange does not guarantee the accuracy, timeliness, completeness, performance or fithess for a particular purpose of the document or any of the information in it. The Exchange
is not responsible for any third-party content which is set out in this document. No responsibility is accepted by or on behalf of the Exchange for any errors, omissions, or inaccurate
information in the document.

No action should be taken or omitted to be taken in reliance upon information in this document. The Exchange accepts no liability for the results of any action taken on the basis of the
information in this document.

All implied warranties, including but not limited to the implied warranties of satisfactory quality, fitness for a particular purpose, non-infringement, compatibility, security and accuracy are
excluded by the Exchange to the extent that they may be excluded as a matter of law. Further, the Exchange does not warrant that the document is error free or that any defects will be
corrected.

To the extent permitted by applicable law, the Exchange expressly disclaims all liability howsoever arising whether in contract, tort (or deceit) or otherwise (including, but not limited to,
liability for any negligent act or omissions) to any person in respect of any claims or losses of any nature, arising directly or indirectly from: (i) anything done or the consequences of
anything done or omitted to be done wholly or partly in reliance upon the whole or any part of the contents of this document, and (ii) the use of any data or materials in this document.
Information in this document is not offered as advice on any particular matter and must not be treated as a substitute for specific advice. In particular information in the document does
not constitute professional, financial or investment advice and must not be used as a basis for making investment decisions and is in no way intended, directly or indirectly, as an
attempt to market or sell any type of financial instrument. Advice from a suitably qualified professional should always be sought in relation to any particular matter or circumstances.

The contents of this document do not constitute an invitation to invest in shares of the Exchange or constitute or form a part of any offer for the sale or subscription of, or any invitation to
offer to buy or subscribe for, any securities or other financial instruments, nor should it or any part of it form the basis of or be relied upon in any connection with any contract or
commitment whatsoever.

London Stock Exchange and the London Stock Exchange coat of arms device are registered trademarks of London Stock Exchange plc. Other logos, organisations and company
names referred to may be the trademarks of their respective owners.

© 2024

London Stock Exchange plc

10 Paternoster Square

London EC4M 7LS

Telephone +44 (0)20 7797 1000
www.lseg.com

A&r;, LONDON

granf STOCK
M EXCHANGE
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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing Corporation risk
disclosure document titled Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, including spreads, will incur multiple transaction
costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the
CFTC Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank holidays. When
trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed funds must be considered when
computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and other factors may
affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be executed at a different price than
anticipated or may not be filled in the marketplace.

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or solicitation. All investors should review and consider associated investment risks,
charges and expenses of the investment company or fund prior to investing. Before acting on this material, you should consider whether it is suitable for your particular
circumstances and, as necessary, seek professional advice.

Complex or Leveraged Exchange-Traded Products are complicated instruments that should only be used by sophisticated investors who fully understand the terms, investment
strategy, and risks associated with the products. Learn more about the risks here.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to avoid penalties under
any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

Interactive Brokers Central Europe Zrt. is licensed and regulated by the Central Bank of Hungary (Magyar Nemzeti Bank) under no. H-EN-III-623/2020

As with all investments, your capital is at risk



https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf
https://gdcdyn.interactivebrokers.com/Universal/servlet/Registration_v2.formSampleView?formdb=4155
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Gateway to an alternative Investment space




Islamic Finance Singapore (IFSG)

About
IFSG & RizgX

IFSG:
e Ecosystem builder on Islamic Finance in Singapore

RizgX:
e Gateway to Shariah Compliant investments for SEA.




Islamic Finance Singapore (IFSG Ltd)

What's halal?

Not just:

S
wl

h -

For Muslims Ethical finance




Islamic Finance Singapore (IFSG Ltd)

How has it performed?

EXPORT () COMPARE () SPICE [

S&P 500 Shariah Index
® S&P 500 Shariah Industry Exclusions Index (USD)
S&P 500 ESG Shariah Index (USD)

® S&P 500 ESG Index (USD)

Source: S&P Global, faken on 16 December 2023




Islamic Finance Singapore (IFSG Ltd)

How has it performed?

EXPORT () COMPARE () SPICE [

As of Nov 30, 2023 3 Year 5 Year 10 Year
Annualized Annualized Annualized

8.04% 10.60%

S&P 500 ESG Index (USD) 12.18%

S&P 500 Shariah Index

S&P 500 Shariah Industry Exclusions Index

13.62%
(USD)

S&P 500 ESG Shariah Index (USD) 15.12%

Source: S&P Global, taken on 16 December 2023




Islamic Finance Singapore (IFSG Ltd)

How it works?

Business Filter Financial Filter Income Purification




Islamic Finance Singapore (IFSG Ltd)

How it works?

Business screening

(Qualitative)

* ¥ Alchohol
* ¥ Tobacco

* ¥ Pork-related
products

* ¥ Conventional
financial services

* &K Casinos /gambling

* X Adult
entertainment (i.e.,
pornography)

e ¥ Arms trade

&

Financial screening

(Quantitative)

*Revenue Compliance:
(< 5% Tainted income)

eLeverage Compliance:
(<33% Debt threshold)

eLiquidity Compliance:
(<33% Acc receivables
threshold)

eInterest-Bearing Securities
and Deposit Compliace:
(«33% Cash + interest
beaing deposit threshold)

Income
purification

*Dividends * (Non
Permissible
Revenue / Total
Revenue)

*Total earnings -
(income from
prohibited activities
+ interest income) /
Total earnings

Source: Authors' Own




Islamic Finance Singapore (IFSG Ltd)

Benchmarks

Tainted
income:
Finance
income and

income from

5%

5%

Total income

Total income

506 *

Total income

*5% excludes

MSCI Index series?

5%
Total income

MSCI Index M-

Series

5%
Total income

Securities ¢

Commission

5%
Total income

Tainted

income:

Finance
income and

income from

non- finance non-
compliant e compliant
business business
activity activity
Current: 33.33% Current: 33.33%
Debts 30% 33% 33% Non-constituents: Non-constituents: 33% 33.333%
30% 30%
Current: 33.33%
Accounts .
. Nil 33% 49% Non-constituents: 46% Nil 50%
receivable
30%
Cash & short- Current: 33.33% Current: 33.33%
term 30% 33% 33% Non-constituents: Non-constituents: 33% 33.333%
investments 30% 30%
24 Month 36 Month or 36 Months
. Market Total assets or 36 Months Market
Denominator Market Market Market Total Assets

Capitalisation

Capitalisation

Capitalisation

Capitalisation

Capitalisation

References:
1.AOQIFI Shariaoh Standards (21) 3/4

2.Dow Jones Screening Methodology

3.S&P Shariah Screening Methdology.
4 MSCI Shariah Indices
5 FTSE Shariah Indices

6.Securities Commission screening
methodology.



https://www.spglobal.com/spdji/en/documents/methodologies/methodology-dj-islamic-market-indices.pdf
https://www.spglobal.com/spdji/pt/documents/methodologies/methodology-sp-shariah-indices.pdf
https://www.msci.com/our-solutions/indexes/esg-indexes/islamic-indexes
https://www.msci.com/our-solutions/indexes/esg-indexes/islamic-indexes
https://www.msci.com/our-solutions/indexes/esg-indexes/islamic-indexes
https://research.ftserussell.com/products/downloads/FTSE_Shariah_Indices.pdf
https://research.ftserussell.com/products/downloads/FTSE_Shariah_Indices.pdf
https://research.ftserussell.com/products/downloads/FTSE_Shariah_Indices.pdf
https://www.sc.com.my/development/icm/shariah-compliant-securities/shariah-compliant-securities-screening-methodology
https://www.sc.com.my/development/icm/shariah-compliant-securities/shariah-compliant-securities-screening-methodology

Islamic Finance Singapore (IFSG Ltd)

Types of Halal ETFs

uUs Global Developed Emerging Europe
Markets Markets

REITs Gold Sukuks India Actively
Managed




Islamic Finance Singapore (IFSG Ltd)

More ESG Focused

Future of Halal
ETFs

Lower Expense fees

A.l / Quants focused ETFs




Islamic Finance Singapore (IFSG Ltd)

What to

consider before

than later. Work is currently
underway to devise new methods
of screening that integrate both
ESG and performances.

Investing in
halal ETFs

For Muslim investors:

May not be holistic

e Purify your dividends I & While the shariah screening is just
. . . g r tart, it also d t
 Monitor for Shariah Non-Compliance annually a S N
e Higher expense ratios / be doing harm in the short term

Annual alms e.g. suppor’r.ing wars,
| deforestation etc.




Islamic Finance Singapore (IFSG Ltd)

Thank You

Linkedin Telegram Website Email

Islamic Finance QR Code islamicfinancesg.com contact@islamicfinancesg.com
Singapore (IFSG Ltd))
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